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INVESTMENT OBJECTIVE

The Dominion Income Notes 1 (ASX: DMNHA) are unsecured, deferrable, redeemable, floating
rate notes issued by Dominion Investment Group Limited and are backed by a portfolio of
debt securities, loans, trusts, notes, and bank facilities. The Interest Rate applicable to the
notes is the 1-month mid BBSW rate plus a Margin of 3.00% per annum, the Notes have a
maturity date of 7 years from issue and are intended to be called 6 years from issue. The Note
is expected to execute the strategy through a blend of investments in funds managed by
Realm and directly held secuirities.

Month End ASX Closing Price $97.00
I(r(l’reerr]fss/’rUPnci]Tx)/men’r paid in November 68.096
Target Return 1-month BBSW + 3.00% p.q.
Interest Payment Frequency Monthly
PORTFOLIO STATISTICS
Weighted Average Traded Margin 517
First Loss Buffer 8.87%
Running Yield 8.74%
Yield to Maturity 8.41%
Interest Rate Duration 0.08
Credit Duration 1.55
Average Credit Rating BBB
Positions Entered / Positions Exited over the month of November 20/15
Market Cap (as at 28" November 2025) $412,250,000
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PORTFOLIO CHARACTERISTICS MATURITY PROFILE

-'. = Cash (1.25%)
= Corporate Bond (2.65%)

Corporate Hybrid (3.69%)
m Tier 1 Capital (0.33%)

= At Call to 6 Months
(22.40%)

6 Months to 3 Years

= ABS Public (22.51%) (62.86%)
ABS Private (37.25%) = 3 Years 1o 5 Years
= RMBS Private (27.47%) (14.74%)

= RMBS Public (4.85%)

GEOGRAPHIC EXPOSURE

= Australian/NZ Domiciled
Issuer (57.80%)

North America Domiciled
Issuer (27.99%)

= Europe Domiciled Issuer
(4.77%)

United Kingdom
Domiciled Issuer (8.19%)

Cash (1.25%)
ESG EXPOSURE
ESG Sector Porifolio Exposure
Fossil Fuels 0.02%
Non-Renewable & Nuclear Energy 0.00%
Alcohol 0.00%
Gambling 0.00%
Carbon Intensity 60.03
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CREDIT QUALITY RATING METHODOLOGY*

AA (8.06%) = Private Rafing: Rating
= A (22.78%) /(A;%eéns% Methodology

BBB (42.01%) Public Rating (36.57%)

BB (26.05%)

B (1.10%)

PORTFOLIO STATISTICS - STRUCTURED CREDIT ALLOCATION

Number of Issuers 68
Number of Facilities 77
Number of Positions 107
Average Position Exposure 0.89%
Number of Underlying Loans 300,559
Weighted Average Portfolio LVR 64.78%
Credit Enhancement and NIM of Underlying Assefts 10.93%
PIK Loan Exposure (look through basis) 0.0068%
Direct Exposure to Construction Loans 0.00%
Indirect Exposure to Construction Loans 0.00%
Total Arrears (30+ days) 1.51%
Seasoning (yrs) 0.96
Term Remaining (yrs) 1.78

* Where a facility does not have an official Public Rating, Realm adopts a
INVESTMENT recognised rafings agency ratings methodology for Public RMBS/ABS and assumes 3
HOUSE the facility is fully drawn (at maximum limits).
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FUND ALLOCATION BY LOAN TYPE

Mortgages 32.36%
Auto/Equipment Loans 19.56%
Personal Loans 10.96%
Corporate Loans 29.20%
Total Fund Allocation 92.08%

WEIGHTED AVERAGE PORTFOLIO LVR - RMBS ALLOCATION ONLY
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TOP WAREHOUSES AS A PERCENTAGE % OF THE PORTFOLIO
Top Warehouse(s) Weight of Porifolio Total Loans within the Warehouse(s)
Top 1 Warehouse 8.15% 142,468
Top 3 Warehouses 18.34% 151,171
Top 5 Warehouses 26.28% 161,354
Top 10 Warehouses 39.66% 173,723
R —_— A L M INVESTMENT
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EQUITY BUFFER"

Dominion Income Notes 1

Junior Notes; 6.34%

As at 28t November:

8.87% Equity; 2.53%

1
1
1
;| Minimum: 6%
1
1
1

INTEREST PAYMENTS (cents/unit)

2025 = = 68.096

The initial interest payment covers the period between 13/10/2025 and 20/11/2025. Distributions will revert to a monthly
schedule from December 2025.

INVESTMENT .
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PORTFOLIO UPDATE

Since the portfolio was funded in mid-October, the funds have been deployed
in an orderly fashion in line with guidance provided in the Prospectus pre-launch.
There is currently no secured financial indebtedness at the Company level.

The underlying portfolio (DIG) is generating a traded margin of 517 which
sufficiently covers the monthly income for DMNHA. The portfolio is well diversified
across 107 individual positions and 300,000+ underlying loans. The portfolio is
currently positioned with an overweight to private assets as we currently see
better relative value compared to public markets, where spreads are expensive
compared to historical levels.

DIG currently has ~58% of its portfolio allocated in Australia, with the balance
offshore. Domestically, we continue to see opportunity in private warehouse
facilities for RMBS and ABS issuers that earn attractive risk adjusted returns. We
have incrementally been allocating to private warehouse facilities in the UK and
Europe where we have an attractive pipeline of future opportunities. In the US,
the portfolio has taken advantage of volatility in recent weeks to deploy some
capital in the public ABS markefs.

Asset quality in DIG remains strong with a weighted average credit rafing of BBB
and no defaulted assets. There are two positions on the watchlist, and they are
currently marked at their fair market value of ~90 relative to a par value of 100.
Both positions are sftill performing and have been re-underwritten. The combined
value of these positions is ~0.5%.

Dominion Investment Management Pty Ltd ACN 681 9216 030
Authorised Representative of Realm Pty Lid ACN 155 984 955

Investment Manager

Issuer Dominion Investment Group Limited
Target Repayment Date Thursday, 9 October 2031
Maturity Date Monday, 11 October 2032
Units on Issue 4,250,000

ASX Code ASX: DMNHA
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GENERAL DISCLAIMER

The information in this presentation (Document) is general only and is intended solely for solely for sophisticated and/or professional investors as defined in
sections 708(8), 708(10) or 708(11) of the Corporations Act 2001 (Cth) (Eligible Recipients) and is provided to them on a confidential basis. By
accessing this information, you are taken to represent and warrant that you such an Eligible Recipient and will keep the information confidential.
This information is not intended to constitute financial product advice. This information must not be distributed, delivered or otherwise disclosed
to any investor or any other person. It has been prepared without taking into account any person’s objectives, financial situation or needs. The
information contained in this Document has been prepared by Dominion Investment Group Limited ACN 690 112 022 (Issuer) and relates to the offer by the
Issuer to issue Dominion Income Notes 1, listed on the ASX with ticker code “DMNHA” (Notes).The Issuer has appointed EQT Australia Pty Ltd (ACN 101
103 011) (Authorised Intermediary) as authorised intermediary to make offers to arrange for the issue of Notes under the Prospectus, pursuant to section
911A(2)(b) of the Corporations Act. The Authorised Intermediary is an Australian financial services representative (number 1262369) of Equity Trustees
Limited (ACN 004 031 298; AFSL 240975).

Dominion Investment Management Pty Ltd ACN 681 916 030 (Manager), a corporate authorised representative (number 001312185) of Realm Pty Ltd ACN
155 984 955 AFSL 421336 (Realm) is the investment manager of the Notes. Equity Trustees Limited ABN 46 004 031 298 AFSL 240975 is the note trustee
of the Notes in accordance with Chapter 2L of the Corporations Act 2001 (Cth). While neither the Issuer, Authorised Intermediary nor Manager has any
reason to believe that the information is inaccurate, the truth or accuracy of the information contained in this Document is expressly not warranted or
guaranteed. Anyone receiving this Document must obtain and rely upon their own independent advice and inquiries. The offer of the Notes is made by, oris
accompanied by, a prospectus (Prospectus), which should be read together with the target market determination (TMD) issued by the Issuer. The
Prospectus contains important information about investing in the Notes and it is important investors obtain and read a copy of the Prospectus before making
a decision about whether to acquire, continue to hold or dispose of Notes. Any person wishing to acquire Notes is required to complete the application form
in or with the Prospectus. You should also consult a licensed financial adviser before making an investment decision in relation to the Notes.

A copy of the Prospectus and TMD may be obtained from https://realminvestments.com.au/dominion-income-notes-1. This Document is provided for general
information purposes only and is not a prospectus, product disclosure statement or other offer document under Australian law or any other law. This
Document has not been filed, registered or approved by regulatory authorities in any jurisdiction. The information contained in this Document is qualified in
its entirety by reference to the Prospectus, which contains additional information about the investment objective, risk factors, terms and conditions of an
investment in the Notes. No person has been authorised to make any statement concerning the Notes other than as set forth in the Prospectus and any
such statements, if made, may not be relied upon.

In preparing this Document, the Issuer did not take into account the investment objectives, financial situation and particular needs of any person. The
information contained in this Document must not be copied or disclosed in whole or in part without the prior written consent of the Issuer, and the Issuer
accepts no liability whatsoever for the actions of third parties in this respect. This Document is provided for informational purposes only and is not and
should not be construed as a solicitation or an offer or recommendation to buy or sell any securities. Any opinions expressed in this Document may be
subject to change. The Issuer and the Joint Lead Managers are not obliged to update the information in this Document. The information in this Document
must not be used by recipients as a substitute for the exercise of their own judgment and investigation. None of the Issuer, Authorised Intermediary,
Manager, Realm nor any Covered Personnel accepts any liability for any loss or damage arising out of the use of all or part of, or any omission, inadequacy
or inaccuracy in, this Document. Neither the Issuer, Authorised Intermediary, Manager nor Realm guarantees the performance of the Notes or the
repayment of any investor’s capital. To the extent permitted by law, neither the Issuer, Authorised Intermediary, Manager, Realm nor any of their Covered
Personnel, is liable for any loss or damage arising as a result of reliance placed on the contents of this Document.

To the maximum extent permitted by law, you release and indemnify each of the Covered Personnel from and against all claims, actions, damages,
remedies or other matters, whether in tort, contract, or under law or otherwise arising from or in connection with the provision of, or any purported reliance
on, the information in this Document (and/or information subsequently provided to a recipient by any of the Covered Personnel) and agree that no claim or
allegations shall be made against any of the Covered Personnel or any of their associates in relation thereto. You expressly waive any right which it may
have to rely upon the information in this Document and it will not rely upon the information in this Document to sue or to hold any of the Covered Personnel
or any of their associates liable in any respect.

The Issuer, Manager, Realm, the Joint Lead Managers and their Covered Personnel from time to time hold interests in securities of corporations or
investment vehicles referred to in materials provided to clients. All information contained herein is confidential and proprietary to the Issuer, Manager and
Realm and, accordingly, this material is not to be reproduced in whole or in part or used for any purpose except as authorised by the Issuer, Manager and
Realm. It is to be treated as strictly confidential and not disclosed directly or indirectly to any other person, firm or entity. For the avoidance of doubt, none of
the Joint Lead Managers or their respective affiliates, subsidiaries, members, directors, senior executives, employees, agents, consultants, advisers,
officers, authorised representatives and associates owe any fiduciary or other duties to any recipient of this presentation in connection with the Notes.
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This Document is not, and is not intended to be, an offer or invitation for subscription or sale, or a recommendation, with respect to any securities, nor is it to
form the basis of any contract or commitment. This Document does not purport to identify the nature of the specific market or other risks associated with
these products. Before entering into any transaction in relation to the Notes, the investor should ensure that it fully understands the terms of the Notes and
the transaction, relevant risk factors, the nature and extent of the investor's risk of loss and the nature of the contractual relationship into which the investor
is entering. Prior to investing in the Notes, an investor should determine, based on its own independent review of the Prospectus and such professional
advice as it deems appropriate, the economic risks and merits, the legal and tax accounting characteristics and risk, and the consequences of an
investment in them. This Document does not contain substantive commentary or analysis by the Issuer or Manager and has not been prepared as a
research product or comments by a research analyst.

Past performance is not indicative of future performance. All future rates and performance indicators in this Document ((including statements that may be
identified by words such as "may”, “ " ”, “estimates”, “expects”, “intends”, “considers” and other similar words) are targets or estimates only

» o« "o« "o«

could”, “believes
and there is a risk that these are not achieved (Forward Looking Statements). Actual results, performance or achievements could be significantly different
from those expressed in, or implied by, any Forward-looking Statements. No representation, warranty or assurance (express or implied) is given or made in
relation to any Forward-looking Statements by any person. In particular, no representation, warranty or assurance (express or implied) is given that the
occurrence of the events expressed or implied in any Forward-looking Statements in this Document will actually occur. Any Forward-looking Statements
contained in this Document are based on an assessment of present economic and operating conditions and on a number of assumptions regarding future
events and actions that, at the date of this Document, are anticipated to take place. Information in this Document is current as at the 30th November 2025.

General Advice Warning: Any advice given by the Manager is general advice, as the information or advice given does not take into account your particular
objectives, financial situation or needs. Therefore, at all times you should consider the appropriateness of the advice before you act further.

ZENITH DISCLAIMER

For Wholesale Clients only - The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (Zenith) rating (assigned April 2025) referred to
in this document is limited to “General Advice” (s766B Corporations Act 2001). This advice has been prepared without taking into account the objectives,
financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or
hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the
appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of and consider the Prospectus
or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an
indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details
regarding Zenith’'s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at
http://www.zenithpartners.com.au/RegulatoryGuidelines

General disclaimer related to ratings

Any research house rating only represents the opinion of the research house, which is relative and subjective, on the investment merits of the product. The
Issuer advises that such ratings are intended to be general advice and to be used by Eligible Recipients only and should never be relied on by retail clients
when making a decision about investing in the Notes. The relevant rating should be read with the full research report that can be found on the website of
the relevant research house.

R=ALM|uouse 8



	Default Section
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8


